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FURNITURE BANK 

STATEMENT OF FINANCIAL POSITION 

AS AT DECEMBER 31, 2019 

2019 2018 

ASSETS 

Current 
Cash $ 584,363 $ 332,573 
Accounts receivable (Note 3) 117,036 199,734 
HST recoverable 38,687 68,256 
Inventory (Note 4) 8,482 17,444 
Prepaid expenses 39,477 33,851 

788,045 651,858 

Investment (Note 5) 26,274 
Capital assets (Note 6) 417,574 574,120 

$ 1,205,619 $ 1,252,252 

LIABILITIES 

Current 
Accounts payable and accrued liabilities $ 192,975 $ 168,188 
Government remittances payable 1,922 1,195 
Deferred revenue (Note 8) 223,570 209,544 
Current portion of capital lease obligation (Note 9) 64,556 44,029 
Current portion of long-term debt (Note 10) 20,266 

483,023 443,222 

Capital lease obligation (Note 9) 45,076 109,996 
Long-term debt (Note 10) 7,817 
Deferred capital contributions (Note 11) 272,001 370,354 

800,100 931,389 

COMMITMENTS (Note 15) 

SUBSEQUENT EVENT (Note 16) 

NET ASSETS 

Unrestricted 359,009 274,353 
Internally restricted (Note 12) 46,510 46,510 

405,519 320,863 

$ 1,205,619 $ 1,252,252 

Approved on behalf of the board 

Director Director 

See accompanying Notes to the financial statements 






















