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FURNITURE BANK 

STATEMENT OF FINANCIAL POSITION 

AS AT DECEMBER 31, 2020 

2020 2019 

ASSETS 

Current 
Cash $ 311,596 $ 584,363 
Short-term investments (Note 3) 1,000,000 
Accounts receivable (Note 4) 211,899 117,036 
Federal government assistance receivable (Note 5) 74,303 
HST recoverable 48,635 38,687 
Prepaid expenses 42,231 39,477 
Inventory (Note 6) 414 8,482 

1,689,078 788,045 

Capital assets (Note 7) 253,756 417,574 

$ 1,942,834 $ 1,205,619 

LIABILITIES 

Current 
Accounts payable and accrued liabilities $ 323,023 $ 192,975 
Government remittances payable 1,820 1,922 
Deferred revenue (Note 9) 461,344 223,570 
Current portion of capital lease obligation (Note 10) 44,767 64,556 

830,954 483,023 

Capital lease obligation (Note 10) 45,076 
Deferred capital contributions (Note 11) 161,889 272,001 

992,843 800,100 

COMMITMENTS (Note 15) 

IMPACT OF COVID-19 (Note 16) 

NET ASSETS 

Unrestricted 903,481 359,009 
Internally restricted (Note 12) 46,510 46,510 

949,991 405,519 

$ 1,942,834 $ 1,205,619 

Approved on behalf of the board 

1§}l/� Director Director 

See accompanying Notes to the financial statements 






















