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FURNITURE BANK 

STATEMENT OF FINANCIAL POSITION 

AS AT DECEMBER 31, 2016 

2016 2015 

ASSETS 

Current 
Cash $ 205,194 $ 203,096 

Accounts receivable (Note 3) 58,479 98,879 

HST recoverable 42,080 35,106 

Inventory (Note 4) 68,592 

Prepaid expenses 33,870 42,143 

408,215 379,224 

Investment (Note 5) 25,629 25,375 

Capital assets (Note 6) 622,652 427,956 

$ 1,056,496 $ 832,555 

LIABILITIES 

Current 
Accounts payable and accrued liabilities $ 130,766 $ 109,527 

Government remittances payable 715 1,506 

Deferred revenue (Note 8) 101,370 229,959 
Current portion of capital lease obligation (Note 9) 38,730 16,290 
Current portion of long-term debt (Note 10) 20,306 14,802 

291,887 372,084 

Capital lease obligation (Note 9) 196,193 94,044 

Long-term debt (Note 10) 49,567 47,583 

Deferred capital contributions (Note 11) 293,857 248,069 

831,504 761,780 

COMMITMENTS (Note 15) 

NET ASSETS 

Unrestricted 178,482 24,265 

Internally restricted (Note 12) 46,510 46,510 

224,992 70,775 

$ 1,056,496 $ 832,555 

Approved on behalf of the board 

Director Director 

See accompanying notes to the financial statements 






















